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Dear Sirs,

Enclosed please find Press Release dated 10 April, 2024 titled “Uno Minda secures large land
parcel in IMT Kharkhoda, initiates groundbreaking ceremony for greenfield alloy wheel
plant”

The copy of the aforesaid Press Release is also available on the website of the Company
www.unominda.com

This is for your information and record please.
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Press Release —DAIVING THE NEW—

Uno Minda secures large land parcel in IMT Kharkhoda, Initiates
Groundbreaking Ceremony for greenfield alloy wheel plant

Gurugram - April 10, 2024 : Uno Minda Limited (“Uno Minda”) (formerly known as Minda
Industries Limited), a leading global manufacturer and supplier of proprietary automotive
solutions and systems to original equipment manufacturers (“OEMs”) as Tier 1, has marked a
significant milestone with the groundbreaking ceremony for its upcoming greenfield
passenger vehicle alloy wheel plant with a capacity of 120,000 wheels per month at IMT
Kharkhoda, Haryana. The ceremony was graced by esteemed dignitaries, including OEM
customers, government officials, and Uno Minda's senior management. The plant with a
capital outlay of Rs 542 Crore will be set up in a phased manner over the next 5 years with
phase 1 commissioning in Q2 FY26.

Uno Minda had recently secured an allotment of a strategic land parcel of 94.32 acres at IMT
Kharkhoda, Haryana HSIIDC, to fuel its ongoing and future expansions. A part of this land i.e.
around ~ 25 acres has been designated for this greenfield Alloy wheel plant. Uno Minda's
proactive land acquisitions and greenfield project demonstrate its commitment to staying
ahead of the curve in the rapidly evolving Indian auto landscape.

IMT Kharkhoda is evolving as a thriving industrial centre with a mega plant from a leading
passenger car OEM already under construction and various downstream units securing land
for their own investment. The authorities are further boosting the region by offering
streamlined clearances under one roof. This location offers Uno Minda logistical advantages
for sourcing and supply with its various suppliers and customers at the Industrial Township as
well as in the vicinity.

Considering the growth prospects as OEMs announce large capacity expansions, Uno Minda
is also strategically aligning its own growth trajectory. Uno Minda has been proactively
securing land parcels in all major auto hubs to be ready to meet the growing demand from
OEM:s. Last year, Uno Minda had acquired 86 acres of land at Khed City Industrial Park, Pune
followed by recent acquisition of 37 acres in Hosur Tamil Nadu and 94.32 acres in IMT
Kharkhoda Haryana. The Company is also in process of acquiring land parcel in Gujarat.

These acquisitions also mark a shift in the company’s strategy, moving from buying pocket of
land as per the exact requirement every time we expand to buying a large plot of land to meet
current and as well as future needs. This revised strategy offers two key advantages: First Uno
Minda avoids delays associated with land acquisition by having readilyavailable land, enabling
a quicker response to growth opportunities. Secondly, larger plots allow for building bigger
plants and consolidating existing ones, leading to improved operational management and
economies of scale.

Mr Nirmal K Minda, CMD, Uno Minda Group said; “Over the past two decades, our company
has achieved sustained growth, resulting in multiple plants at various locations. To propel
ourselves to the next leg of growth, we are embarking on a strategic expansion plan. This plan
involves the establishment of large-scale, technologically advanced megafactonewlqmswl
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the consolidation of existing facilities for enhanced operational efficiency and economic
optimization. As part of this plan, we started construction of mega 4W lighting in Pune Khed
city last year and now groundbreaking for the 4W Alloy wheel plant at IMT Kharkhoda.

We remain firmly optimistic about the long-term prospects of the industry and are committed
to contributing to the “Aatmnirbhar Bharat” initiative through the domestic manufacturing of
cutting-edge technologies.”
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Uno Minda Limited (formerly known as Minda Industries Limited) is a leading global
manufacturer and supplier of proprietary automotive solutions and systems to OEMs as
Tier-1. Incepted in 1958, it is one of the leading manufacturers of automotive switching
systems, automotive lighting systems, automotive acoustics systems, automotive seating
systems and alloy wheels in India. It manufactures and supplies over 20 categories of
automotive components and systems to leading Indian and international OEMs based in
India, Asia, South and North America and Europe. It has a leadership position in India in almost
all the products it manufactures. Technology and innovation are the two strong pillars of the
organisation, on the basis of which it has continued to lead the emerging trends in the
automotive sector, over the past few decades.

The Group is a global player in the automotive sector with overseas manufacturing facilities
in Indonesia, Vietham, Germany, Spain, and Mexico, as well as R&D Centres in India, Germany
& Spain. It has over 73 manufacturing plants globally and has JVs/Technical Licensing
Agreements with world renowned manufacturers from Germany, Korea, Japan etc.

For more information about the Group and its businesses, please visit the website at
http://www.unominda.com

For further information/Media queries please contact
Ankur Modi

Head - Corporate Finance & Communication
Uno Minda Limited

Email id: communicationdesk@unominda.com

https://twitter.com/unomindacom n https://www.facebook.com/unomindagroup

m https://www.linkedin.com/company/ http://youtube.com/c/unomindagroup
unominda

Safe Harbor: This document may contain forward-looking statements about Uno Minda Ltd & its
subsidiaries, which are based on the beliefs, opinions and expectations of the company’s management
as of the date of this press release and the companies do not assume any obligation to update their
forward looking statements if those beliefs, opinions, expectations, or other circumstances should
change, These statements are not the guarantees of future performance and involve risks and
uncertainties that are difficult to predict. Consequently, readers should not place any undue reliance
on such forward-looking statements. For historical financial performance, please refer Investor
Relations section on the Company website www.unominda.com
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